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PROBLEM STATEMENT

We start off by laying out the main problems being faced in the cryptocurrency world 
today. The main issues we see are

LACK OF FIAT ONRAMPS -  One of the core requirements in the space is a 
mechanism for people to move from fiat into cryptocurrency. This is the primary 
problem that relates to adoption and growing the size of the crypto market. It 
remains unsolved, or solved poorly in many markets worldwide due to lack of options 
and regulatory uncertainty.

ILLIQUID MARKETS - Another key issue is liquidity i.e. having enough trading volume 
to assure someone that they will be able to buy and sell their cryptocurrencies with a 
fair degree of confidence 24/7, and also do so at a fair price. While this may be an 
intractable situation for smaller tokens, it's a problem in many parts of the world for 
even major cryptocurrencies like Bitcoin and Ethereum.

MISSION

Indra Crypto Capital’s mission is to build a suite of interconnected products that help 
users move from Fiat to Crypto and leverage them as they were intended: for 
Investing, Staking, Delegating and Voting.

This whitepaper will discuss the various initiatives we will pursue to fulfil this mission. 
We hope to articulate every piece of the puzzle we are building and how we plan to 
snap them together to form the complete picture needed to achieve our goals.

We are a cryptocurrency and blockchain agnostic platform. We will put our 
development efforts and investment dollars behind technologies we've vetted and 
believe are likely to play a major role in the reshaping of our financial world. While 
our beginnings and heart are in India, our aspirations and the majority of our 
products are Global, as we'll articulate in this whitepaper.
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HARD-TO-USE, COMPLEX UIS-  One of the biggest problems in the crypto space 
today is the lack of a solid user experience. It’s an understatement to say that the 
crypto space will not achieve it’s true potential until this problem is solved. The user 
interface should make it extremely easy to buy, sell, stake, lend or borrow 
cryptocurrencies as well as use them for deeper currency specific functions like 
voting. 

Currently, the user has to either master complex software or command line utilities 
to meet their objectives. This should not be the case and is a hindrance to mass 
adoption.

DISJOINTED, ERROR-PRONE WORKFLOWS - The effort a user has to go through to 
accomplish certain tasks in crypto can be quite daunting. Consider a scenario where a 
user wants to stake a certain token that they wish to purchase. To achieve this, they 
will have to execute steps to move from fiat to one of the base cryptocurrencies, and 
then onto the token of their choice. They will then typically have to move the token to 
a staking wallet and delegate it towards their validator of choice. 

This process could involve no less than 4 different exchanges / wallets and take 
over an hour to complete. It is also fraught with the possibility of human error. The 
cryptocurrency space sorely needs a seamless way to accomplish typical tasks from 
within a single interface, without error or potential loss of funds, and in a short 
amount of time.

PRODUCTS

AiravatBot

IndraX, a Crypto exchange

IndraDEX, a Decentralized exchange

Vajracoin,an Indian rupee Stablecoin

YieldWallet, a Staking-as-a-service provider and 

IndraEOS, an EOS Block producer candidate

AiravatBot is a feature-rich Telegram chatbot that provides a chat-based gateway to 
all major ICC services, namely 
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Given the affinity between the crypto community and telegram, as well as the ease of 
chatting to issue commands, we felt it made sense for this to be the first user 
interface we bring to market. 

We will provide functionality for the user to execute /deposit, /withdraw, /buy, /sell 
and related commands. The bot will intelligently route the request to one of many API 
services / microservices we have running in the cloud. We think this is a compelling 
way for crypto users to perform all their needed operations.

Phase 1 - Cloud wallets - Tezos and Decred
We believe in rolling out products in functional increments to bring compelling 
features to our users as soon as possible. Our Tezos and Decred cloud wallets will 
allow users to deposit these into custodial wallets (wallets owned by us, much like an 
exchange) via Telegram and start earning interest by participating in the proof-of-
stake or delegated-proof-of-stake protocols of the respective blockchains 
immediately. 

We will continue rolling out these interest bearing wallets for other cryptocurrencies 
such as Livepeer, Cardano, Ethereum, Liquidapps, Matic and EOS as and when they 
become available. The cloud wallets will be fully integrated with our staking-as-a-
service provider, YieldWallet.io where the actual delegating and rewards 
infrastructure resides. This infrastructure is described in the YieldWallet.io section of 
this whitepaper.

Phase 2 - Indian rupee gateway + Trading
The 2nd phase of AiravatBot is to give our users the option to buy and sell their 
crypto for fiat currency. We will be supporting INR/BTC, INR/ETH, INR/EOS and INR/
USDT to start and also plan to add support for Indian rupee trading pairs for Tezos 
(XTZ), Decred (DCR) and Cardano (ADA). Other pairs will be introduced based on 
market demand. This will be achieved through an integration with the IndraX API 
(described in the next section)

Phase 3 - Indian rupee cost averaging (ICA)
We are huge proponents of investing in cryptocurrencies for the long term. A tried-
and-tested conservative strategy is to buy a fixed fiat amount of a particular 
cryptocurrency, say Bitcoin, periodically, regardless of its price at the time. The idea is 
that over the long term, through the ups and downs of the markets, one can 
accumulate a sizable position at a reasonable average cost. 
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We will enable the ability for users to participate in automatic weekly or monthly 
buying, by depositing INR and activating the ICA option. When they do so, they will be 
prompted to select the size of each INR purchase and their desired cryptocurrency.

To make it even better, they can activate automatic staking. If they did, every 
purchase made as part of the ICA program would automatically be staked to earn 
rewards immediately. This is an enticing option for a disciplined long-term buy-and-
hold investor.

Phase 4 - Additional fiat gateways
Our Exchange infrastructure has a core engine which deals with trading pairs, 
orderbooks, pricing, volumes and so on, at scale. This is shared by AiravatBot, the 
IndraX UI and the IndraX API as described below. 

We will be building systems that are specific to each country's banking infrastructure, 
payment methods and regulations (KYC/AML). Once the first fiat gateway (India) is 
built we anticipate the rapid rolling out of our services to friendly jurisdictions, by 
building many such integrations, all hooked into the same core exchange 
infrastructure.

All new fiat gateways we add will be augmented with similar cost averaging (like ICA) 
and market making functionality, where possible.

Phase 5 - IEO Launchpad
We will extend the AiravatBot platform to support both public token sales / IEOs as 
well as invite only / private / whitelisted token sales to specific individuals via an 
integration of our extremely easy to use interface with the IndraX and / or IndraDEX 
API backend.
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All of the liquidity, market making functions and trading pairs we described for 
AiravatBot will be available to the IndraX exchange. In fact it will be the same shared 
liquidity pool and orderbook  infrastructure.

IndraX Exchange
IndraX is our crypto exchange product that will feature support for trading between 
major cryptocurrencies like BTC, ETH, EOS, XMR and others as well as fiat gateways 
for the Indian rupee. It will provide rich web UIs and APIs for low latency trading and 
analysis.

Phase 1 - Token swap UI
The first phase of the IndraX exchange will be to expose all of the functionality 
functionality available through AiravatBot. Users will be able to deposit and withdraw 
fiat currency as well as deposit, withdraw, exchange and stake cryptocurrency 
through our functionally rich yet simple responsive UIs, accessible on Desktops, 
Tablets and Mobile devices. The primary UI we’re building in this phase will be a 
simple Token Swap UI to enable fiat-crypto and crypto to crypto exchange.
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Phase 2 - Market making 
The 2nd phase of IndraX will involve opening up access to income earning 
opportunities for users that are willing to put up capital to fund their own market 
maker via our Designated Market Maker program. They can choose to provide their 
own bots / algorithms or use one of the options we provide such as our proprietary 
system, hummingbot or other systems we have integrated. 

We anticipate that this will also allow us to rapidly roll out new trading pairs as our 
users capitalize on these opportunities in a decentralized fashion to earn an income, 
while greatly increasing overall exchange liquidity.

Phase 3 - Trading interface
While AiravatBot’s main goal is to help with the acquisition of cryptocurrencies and 
act as a fiat gateways for our users, it is more suited towards buy-and-hold strategies, 
passive market making or staking as described above. In this phase, we'd like to bring 
sophisticated functionality for another class of user, the Trader. 

The IndraX exchange will feature a high performance low latency trading engine 
which will power a rich user interface. The UI will include charting, order book depth, 
technical indicators, news and all the usual widgets that users have come to expect 
from the best-in-class crypto trading experiences. The engine will support market, 
limit, stop and stop-limit order types at a bare minimum.
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Phase 4 - Public and Trading API
We will be building all of our services with an API first approach. This ensures clean 
interfaces and enforces a discipline to design functionality that will eventually be 
exposed to the external world. 

In this phase, we will be exposing the internal IndraX API to the public: both open 
APIs such as pricing and orderbooks as well as authenticated user-only APIs such as 
access to wallet balances, orders functionality (place order, cancel order) and so on. 
This will provide the needed infrastructure for users interested in building bots and 
similar integrations.

Phase 5 - Borrowing, Lending, Derivatives and Leverage
As we gather more liquidity, we will develop borrowing and lending markets for the 
various cryptocurrencies on our exchange. This will allow us to develop a market for 
leveraged trading and derivatives.

IndraDEX
IndraDEX will be an EOS and Ethereum based decentralized exchange, supporting 
trustless trading in major pairs (ERC20 tokens and EOS tokens) on these 2 blockchains 
via integrations with Metamask (ETH), Scatter (EOS) and other popular wallets and 
plugins.

Phase 1 - EOS token swap UI
The first phase of IndraDEX is to build one of the first truly decentralized exchanges 
on EOS. This involves the trustless swapping of EOS tokens on the blockchain without 
the user ever giving up control of their funds to a centralized entity. 

Unlike other DEXes we will not list a large number of trading pairs. We will list only 
high quality EOS tokens that we believe in. The first set of tokens we will support are 
NUT, WAX, POOL, DAPP and IQ.

This phase involves the creation of a simple token swap UI as well as EOS smart 
contract that handles the placing and filling of orders, locking of tokens and 
transferring tokens on trades in a non-custodial fashion.
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Phase 1.1 - EOS market making
We will open up our Designated Market Maker program to allow users to add 
liquidity to our existing EOS trading pairs as well as to new trading pairs that they 
would like to support. 

Phase 2 - ETH token swap UI
The second phase of IndraDEX development is to build an integration with Uniswap 
and Kyber. Given the availability of deep liquidity on both Uniswap and Kyber, we 
decided to go with these integrations. This allows us to immediately provide trading 
volumes on major tokens for our users, rather than build it from the ground up. 

Phase 2.1 - ETH market making
We will extend our Designated Market Maker program to allow users to add 
liquidity to existing ETH trading pairs as well as to new trading pairs that they would 
like to support. 
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While one may wonder why we’re using an EOS-based order book for ETH / ERC20 
trading, if one thinks of EOS as a decentralized database for this purpose and nothing 
more, using an EOS smart contract to maintain an orderbook for ETH trading pairs 
starts to make sense.

By doing so, we achieve a decentralized orderbook without fragmenting liquidity as 
anyone plugging into this smart contract gets access to the entire orderbook. This 
completely avoids the fragmentation problem that has plagued platforms like 0x, 
who are now trying to move from semi-centralized orderbooks to new solutions such 
as 0x Mesh.

Phase 3 - EOS-based order book for ETH and EOS trading
The third phase of IndraDEX will be to build orderbook smart contract(s) for EOS, ETH 
and ERC20 token trading. In the case of ETH, orders that cannot be filled via our 
Uniswap or Kyber integrations, will be added to the IndraDEX orderbook. In the case 
of EOS, we will build great orderbook depth, volume and liquidity over what can be 
done with a Uniswap-like Token swap UI. 

This phase will also see the creation of a sophisticated user interface to provide users 
with graphing, order book depth and other widgets that allow for a richer trading 
experience. 



14

All Designated Market Maker liquidity from the ETH and EOS marketing making 
described in phase 2.1 and 1.1 above will be available via this sophisticated 
orderbook interface as well.

Phase 4 - Vajra trading
We plan to introduce trading pairs for various EOS and Ethereum tokens against ICC's 
own Indian Rupee backed Stablecoin, Vajra (described in the Vajracoin section of this 
whitepaper) on IndraDEX. This provides Indian traders an extremely useful interface 
with which to trade tokens against an INR pegged token, hold funds in the stablecoin 
and transfer them between the various ICC products (e.g. IndraX) without having to 
cash out to their banks at any point.

Phase 5 - EOS/ETH Bridge
We will provide users a seamless facility to move value between the Ethereum and 
EOS blockchains and acquire the tokens they wish to, regardless of the token / 
cryptocurrency they are starting from.

Airavat wallet
The Airavat wallet will be a multi-currency non-custodial HD wallet. Similar to 
AiravatBot, the wallet will be fully integrated with all the ICC Services as described in 
the following sections.

Phase 1 - Non-custodial Desktop wallet
The first phase of Airavat wallet development is to provide users with a safe easy-to-
use way to secure and keep control of their own funds. In this phase we will provide 
support for BTC, ETH, EOS, DCR, XTZ and USDT and our own INR backed stablecoin 
VJR, with plans to add more.
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Phase 2 - Yieldwallet.io integration
The Airavat wallet will fully support the staking of XTZ and DCR with plans for LPT, 
ADA (when on mainnet), DAPP, ETH (when it becomes available) and MATIC (when on 
mainnet) from within the wallet interface in a non-custodial manner by a deep 
integration with the YieldWallet.io service. This means the user can stake from the 
Airavat wallet without ever giving up control of their tokens.

Phase 3 - EOS voting integration
The Airavat wallet will also be fully integrated with EOS voting functionality, giving 
users the option to support block producers of their choice, including our own block 
producer candidate, IndraEOS (Block producer account name: IndraEOSIObp). 

Phase 4 - IndraX integration
The IndraX token swap UI will also be made available within the Airavat UI, with the 
main difference being there will be a seamless integration of the user's assets held in 
his wallet for trading with other users, whilst the main IndraX token swap UI works 
with tokens deposited into the centralized exchange.
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Phase 5 - IndraDEX integration
IndraDEX' EOS and Ethereum trading UI will be fully integrated with the Airavat UI and 
Wallet and allow for the seamless and trustless transfer of tokens via trading, similar 
to IndraDEX' integration with Metamask, Scatter and other popular wallets.

Phase 6 - De-Fi (Decentralized Finance) integrations
The Airavat wallet will be integrated with De-Fi providers such as Compound, Nexo, 
Celsius and others to offer lending, borrowing and other sophisticated functions such 
as minting. We will also be closely watching the development of de-fi on other 
blockchains such as Tezos and EOS and integrate them as well. We will also be rolling 
out our own de-fi solutions as we find unmet needs in the market.

Phase 7 - Atomic swaps
Atomic swaps involve the trustless exchange of 2 cryptocurrencies on completely 
different blockchains and therefore have an additional layer of complexity over DEXes 
which typically involve the swapping of assets on a particular blockchain like 
Ethereum or EOS for instance. 

Atomic swaps need to be implemented at the protocol level and have already been 
implemented by many blockchains. We will support atomic swaps for major 
cryptocurrencies within the Airavat wallet, where available. Decred, Litecoin and 
Bitcoin will be the first cryptocurrencies to be supported.

YieldWallet.io

YieldWallet.io is ICC's staking-as-a-service provider. We help users participate in 
various proof-of-stake and delegated-proof-of-stake blockchains and earn rewards, by 
delegating their tokens to various validator or node services run by us. We share the 
majority of the rewards with our users, taking a small percentage for running the 
various services in the cloud.

All the coins we currently support are non-custodial i.e. they do not involve the user 
giving up control of their tokens. They can stake to us directly from within wallets 
such as Metamask (Livepeer), Galleon (Tezos),Decrediton (Decred), Daedalus 
(Cardano) and others.
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We are currently LIVE and support

Tezos - XTZ, Baker address: tz1Q8QkSBS63ZQnH3fBTiAMPes9R666Rn6Sc

Decred - DCR, decred.yieldwallet.io

Cardano - ADA on Shelley incentivized testnet, Ticker Symbol: YIELD

LivePeer - LPT, Transcoder address: 
0xCdFC898128DBC380A60895c6E8C0975Dc07D07E0

We plan to add support for LiquidApps (DAPP), Coda (CODA) and Matic (MATIC) in the 
near term and Ethereum (ETH) when they roll out their Proof-of-stake Ethereum 2.0 
release.

We've already had success in this area in a very short time, with almost $1 million 
delegated to us on the various tokens and growing. 

As we develop trust in the market, we plan to roll out solutions for cryptocurrencies 
like DASH and ZenCash that are custodial proof-of-stake protocols. More information 
on our products and how users can participate can be found on our website 
www.yieldwallet.io

Designated Market Maker program / Liquidity-as-a-service

The way this would work is:
We will provide Market making services to new trading pairs that may require them
during their initial launch, for a fee, via our trading bot infrastructure.
We will provide an option for our users to deploy their liquidity in the form of tokens 
to our trading bots, and earn a portion of the market making fee, spreads and 
commissions as yield on their investment.

Our Designated Market Maker program will be rolled out under the YieldWallet.io 
banner, and made available on AiravatBot, IndraX, IndraDEX and Airavat Wallet. 

In addition to providing liquidity on IndraX and IndraDEX, we will expand the DMM 
program into a full-fledged Liquid-as-a-service provider for other coin / token 
projects. 



18

VajraCoin
One of the key pieces of infrastructure that will enable the seamless portability of 
funds between our services is our Indian rupee-backed stablecoin, Vajra (VJR). Vajra 
will be backed 1-1 by Indian rupees in a Bank account, audited once a quarter, and is 
a token issued on both the EOS and Ethereum blockchains. 

We will support bridge infrastructure for our users to seamlessly transfer value 
between the 2 blockchains, by exchanging their Ethereum-based VJR for EOS-based 
VJR and vice versa.

The utility of Vajra is that it gives Indian traders a unit that they are most comfortable 
with, not having to jump through an additional conversion as is the case with USDT or 
other USD stablecoins. 

It will also allow them to keep their funds in the Ecosystem without having to 
withdraw them in the cases where they want to transfer and use the tokens on other 
ICC and partner services. The VJR token will be supported on AiravatBot, IndraX, 
IndraDEX and Airavat Wallet.

The various phases of development are 

Phase 1 - VJR Ethereum and EOS token w/ Airavat Wallet and IndraX support

Phase 2 - AiravatBot Support and EOS-Ethereum 2-way bridge

Phase 3 - IndraDEX support

Our eventual goal is to integrate Vajra into legacy Indian payment systems and have it 
be used as a payment and settlement mechanism by merchants through the entire 
supply chain, obviating the need for lines of credit / delays and short-term loans to a 
large extent.
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Many of ICC's products have deep integrations with the EOS ecosystem.

IndraEOS

Given that we were attempting to be an integral part of the EOS ecosystem, we felt 
this should include being one of the top 21 block producers for the EOS network. 
IndraEOS is our block producer candidate.

IndraEOS' block producer pitch can be stated at a high level as follows

Read more about our bid on our website, www.indraeos.io. As a block producer we 
will be investing a portion of the block rewards we earn into building more EOS-
related infrastructure and advancing the ecosystem.

Vajracoin as an EOS-based stablecoin

IndraDEX's EOS DEX and Orderbook

IndraX's fiat gateway from INR to EOS via AiravatBot and Airavat Wallet

YieldWallet.io's planned bid to become a LiquidApps DSP. Note: LiquidApps is a 
layer on top of EOS

Our involvement with the EOS ecosystem, as described above.

Geographical diversity - The majority of block producers are currently 
based in East Asia. We’d be one of less than a handful from India. This is 
important for the long-term health of the EOS blockchain.

Our technical operating expertise having run similar services for 
numerous blockchains, as part of YieldWallet.io.
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Other than designing our system to deal with ever growing amounts of traffic and 
usage, a purely technical problem, there are a few categories of real world scalability 
problems that we’ve thought about and tried to plan and design for. These are 
scalability problems related to geo-specific regulations, financial capital and human 
capital. 

Our Fiat Gateway Provider (FGP), Designated Market Maker (DMM) and Customer 
Service provider (CSP) programs were designed as an attempt to solve these issues in 
a decentralized fashion, building on the entrepreneurial spirits of the crypto 
community worldwide.

Fiat Gateway Provider (FGP) program

Following this, we will roll out our Fiat Gateway Provider (FGP) program that will allow 
local members of the ICC community to integrate fiat gateways that they build, own 
and operate in their respective countries, with the core ICC services. This enables a 
decentralized network of entrepreneurs to have skin in the game and profit by 
helping us rapidly expand our services worldwide. The distribution of ICC tokens will 
likely be involved in the remuneration scheme for these service providers.

Having local entrepreneurs involved in the compliance process will allow us to 
develop familiarity with the landscape and scale / parallelize the process of entering 
different geographic regions, while adhering to all relevant local regulations. We’re 
especially bullish on the potential for the African continent and the Southeast Asian 
region.

Scaling the system - Regulatory, Financial, Human

Banking system protocols like NEFT, RTGS and IMPS

Mobile payment processors like Paytm, Google pay and Freecharge

Credit cards and Bank wires

Having fiat gateways that allow the user to deposit and withdraw national currencies 
is absolutely essential to growing the size of the crypto market. We’re starting with 
Indian Rupee (INR) gateways in the form of
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One of the core problems we highlighted in our problem statement is the lack of 
liquidity, in some cases even for the cryptocurrencies with the largest market cap. We 
will solve this problem by a multi-pronged approach

First, Some quick definitions:

Maker - Anyone opening a new  order that is not filled by our orderbook is classified 
as a Maker.

Taker - Any user that fills an existing order on our orderbooks is a Taker.

Designated Market Maker - Users that fulfil additional criteria related to volumes, 
bid/offer spreads, total liquidity provided and uptime in addition to staking ICC coins, 
by locking them for a fixed duration, are classified as designated market makers.

Makers will enjoy trading fee discounts in the range of 25-100% based on volume and 
the use of ICC tokens to pay commissions. We may provide additional incentives for 
illiquid trading pairs we’d like to support.

Designated market makers will enjoy all the maker advantages of trading fee 
discounts as well as rewards for staking / locking ICC tokens. The reward will be paid 
in ICC tokens periodically and be proportional to the percentage of the total ICC 
tokens locked by the DMM. The reward pool will depend on the total taker 
commissions collected during that period.

Only integrating with high quality trading pairs that we believe in that are 
likely to have good liquidity.

Supporting some of our newer but nevertheless high quality trading with our 
proprietary market making infrastructure, providing the needed liquidity, 24/7.

Introducing our Designated Market Maker program for the community to back 
the tokens they believe in and earn an income, similar to staking or mining.

Liquidity problems / Designated Market Maker 
(DMM) program
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The annualized yield on the ICC tokens earned by locking them up in the DMM program 
will be displayed to the user as they sign up. Much like Uber’s surge pricing mechanism, 
the rewards go up when additional liquidity needs to be added to the system, and 
down when there is excessive liquidity. Additional rewards will be added periodically to 
incentivize liquidity for specific trading pairs.

The creation of the DMM program will allow larger amounts of Crypto capital to flow 
towards the provision of liquidity on our platforms at a pace which we cannot match 
single-handedly. This will allow us to scale the adoption and support for an ever 
increasing number of cryptocurrencies and tokens on our platform.

As we expand our customer base and enter more countries, we need to be able to 
scale our customer service capabilities to match user demand. Things get especially 
interesting when we start thinking about multilingual customer support and an 
understanding of local intricacies. 

Much like the DMM and FGP programs, we will look to the entrepreneurial minded 
set of crypto enthusiasts to participate with the potential to earn an income from our 
various programs.We will roll out our Customer Service Provider (CSP) program to 
interested parties, which will involve the training and appointment of local 
representatives to provide customer support on our platform across our entire suite 
of products.

Customer service representatives will be compensated through a combination of ICC 
tokens, BTC, ETH and fiat (if required).

Customer Service Provider (CSP) Program
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All of our systems will be built using a microservices architecture. It's better to have 
thin services that do one thing well, rather than monolithic backends that have a lot 
of different features. The frontends such as AiravatBot and the Airavat Wallet will 
interface as needed with the right microservices to fulfil the needed functionality.

The best way to illustrate the cohesiveness and interoperability of our various 
services is through an example. Let's start with a user that has INR (Indian rupees) in 
a bank and wishes to stake and earn rewards with Livepeer. 

There are a few steps involved that would take >45 minutes and involve moving funds 
between exchanges currently. This is how it would work with ICC's unified crypto 
architecture.

We will build a ETH-LPT bridge to allow the user to move from INR to LPT in one step, 
simplifying the process even further. We believe that these types of easy-to-use 
interfaces will bring immense power to our users' fingertips. This is only possible due 
to our comprehensive approach to building services that operate at various levels of 
the cryptocurrency stack.

1

2

3

4

5

6

7

User opens a Telegram session with AiravatBot.

User issues '/deposit <amount> INR' command. Depending on the chosen 
deposit method, the funds are available either instantly to trade or the user 
follows one of the various Bank payment protocols like RTGS,NEFT or IMPS.

User issues '/buy <quantity> ETH with INR'. They are given a price and a 
quantity available.

User issues '/confirm buy <quantity> ETH with INR'. The INR is exchanged for 
ETH.

User issues '/buy <quantity> LPT with ETH'. They are given a price and a 
quantity available.

User issues '/confirm buy <quantity> LPT with ETH'. The ETH is exchanged for 
LPT.

User issues '/stake <quantity> LPT'. The LPT is now staked with YieldWallet.io 
and will begin earning the user rewards on a daily basis.

Integrated user experience
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The ecosystem of products and services we're building is complex. There are nuggets 
of innovation in there that we'd like to point out.

Interoperability - As described in the section above, having an integrated approach 
to build related services up and down the cryptocurrency stack allows us to link those 
services together, to provide our users powerful functionality previously unavailable 
with a single cryptocurrency provider or interface.

Cloud wallets - The notion of depositing funds into custodial cloud wallets to earn 
interest is certainly an innovation, as a standalone product. It makes the process of 
participating in Staking protocols seamless and hides away all the complexity and 
idiosyncrasies of the specific protocols, e.g. Bonded vs Delegated stake in Tezos or 
Ticket prices and Split tickets in Decred. Bottom line: Users just deposit their funds 
and start earning tokens.

EOS DEX - One of the main criticisms we've heard from the EOS community is the 
lack of a truly decentralized exchange. Many operators with centralized solutions are 
masquerading as DEXes and there has been a need to fill this gap. While we may not 
be the first EOS DEX, we certainly think that bringing in a truly decentralized DEX to a 
sparsely populated landscape, with liquidity, is a game changer.

Fully integrated chatbot - While there are many chatbot based crypto wallets and 
limited trading services out there, this would probably be the first time an entire 
Exchange, DEX and Staking-as-a-service provider is made available through a single 
unified interface. We plan to build on top of this and continue to add even more rich 
functionality to the chatbot.

Vajracoin - While not the first, Vajracoin would certainly be the most ambitious effort 
to roll out an Indian Stablecoin. This immediately plays a role in various products 
within our ecosystem. We anticipate that we will be onboarding new partners as the 
coin gains popularity and usage. This combined with the notion of a multi-blockchain 
stablecoin on Ethereum and EOS, with seamless transfer of value between the two is 
sure to bring forward even more creative use-cases as we move forward.

YieldWallet.io Liquidity-as-a-service - Our plan to provide plug-and-play market 
making services for new coin or token projects on major exchanges, for a fee, is a 
relatively new concept that we plan to push even further.

Innovation
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So how does ICC make money? The short answer is fees and commissions for the various 
services that we provide. Below is an attempt at a more comprehensive answer per 
product.

IndraX - Trading fees, Withdrawal fees, Listing fees

IndraDEX - Trading fees, Listing fees

Vajracoin - Bank Interest on INR float 

YieldWallet - Block reward cut (% of user rewards) from all coins we support

IndraEOS - EOS block rewards

AiravatBot, Airavat Wallet - Affiliate fees / commissions for all 3rd party integrations

The ICC Coin forms an integral part of our entire ecosystem of products. We will issue 
a supply of ICC coins, which will be capped at 1 Billion Units. ICC will run natively on 
the Ethereum blockchain as an ERC20 token for IEO/ICO purposes, but can be 
converted into an EOS token through a EOS-ETH bridge that we will provide as a 
service.

Business model

Indra Crypto Capital (ICC) Coin

IEO Launchpad via Telegram - We plan to launch a full-featured IEO launchpad, 
complete with investor cabinets, marketing analytics and the needed KYC checks and 
segmentation of investor types integrated into the product.
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The funds raised will be allocated to the following functions:

Funds Allocation

10%

15%

40%

15%

15%

5%

Product Development - 40%

Marketing - 15%

Operations - 15%

Indra Treasury -15%

Legal and Accounting - 5%

Research & Development - 10%

The initial allocation of the ICC token will be as follows:

Token Allocation

* Designated Market Maker, Customer Service Provider
and Fiat Gateway Program program

Public Token Sale - 21%

Institutional investors / Private sale - 4%

Team - 25%

Reserve - 15%

Airdrops, Bounties, Incentivized programs* - 15%

Partners / Ecosystem - 15%

Advisors - 5%

21%

4%

25%
15%

15%

15%
5%
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Token Burn Schedule

Every quarter, we will allocate 20% of our total operating profits across all ICC 
products to ICC coin repurchase and burn, until 50% of all ICC Coins in existence 
(500M coins) are burnt. 

The burn schedule will begin in the 1st quarter that we’re profitable and 
continue every quarter thereafter, as long as there are operating profits to be 
allocated to burning tokens.

The token will have utility in most if not all products in the ICC ecosystem. The token 
can be used

Token Utility

Payment of fees in the ICC ecosystem with the ICC coin will result in 25%-100% to the 
payer, depending on volume and other factors.

to pay IndraX trading fees

to pay IndraDEX trading fees

to pay withdrawal and listing fees

to pay any other fees within the ICC System

as a staking coin in the Designated Market Maker program 

for new uses that we have not thought of yet
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Gautam Sampathkumar - Founder / CEO
Gautam Sampathkumar is a Silicon Valley veteran with 18+ years of 
experience building some of the most well-known and scalable systems 
in use today for companies like Bloomberg, Cisco, Paypal and Alcatel-
Lucent.

A true believer in the power of cryptocurrency and decentralized systems, Gautam 
founded Indra Crypto Capital (ICC) and IndraEOS with the vision of building user-friendly 
products in the space for the Indian and World markets. Whether it's Engineering, Product, 
DevOps, Marketing or Business development, Gautam's swiss army knife like abilities allow 
him to wear different hats and help chart the path forward.

Advisors
Abraham Elmahrek - Advisor
Abraham brings a deep understanding of cryptocurrency and world 
class engineering, having founded the first mobile DEX on 0x, Mobidex. 
He’s also an expert with Big Data, having worked for Cloudera, helping 
build some of their highest profile products and services. He is key to 
ICC's efforts to apply and scale, with the knowledge he shares so 
generously.

Vishal Sankhla - Advisor
Currently a product manager at Facebook, Vishal's broad experience 
includes successfully building ViralHeat, a social analytics platform 
(acquired by Cision), and a product management stint at Uber. Vishal 
brings his considerable knowledge to the table, advising ICC on product, 
team building and management.

Murad Mordukhay - Advisor
Murad is the CEO of Qencode, a distributed video solutions company 
that uses economies of scale to provide highly-efficient services like 
video transcoding. Before that, he worked as a Digital Media Specialist at 
The Phelps Group, managing budgets in excess of $80 million. Murad 
brings his considerable knowledge to bear, helping ICC in the areas of 
business strategy and development.

Team

https://www.linkedin.com/in/gsampath/
https://www.linkedin.com/in/abeaamase/
https://www.linkedin.com/in/vishalsankhla/
https://www.linkedin.com/in/mordukhay/
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Amrit Mirchandani, Reznik Umar and Akshat Kharbanda form our world beating 
Marketing and Design department.

Marketing / Design

Anmol Nagpal and Arti Agarwal provide key support services instrumental to the 
smooth operation of the ICC infrastructure and operations.

Operations

Kirill Demishev and Alexey Korsun provide much of the impetus behind vision and 
product development for the wide range of ICC products.

Product management

Manish Kakoti, Sidharth Srivastava, Ashish Prajapati, Theodor Shaitanov, Sudhanshu 
Jashoria, Harsh Vardhan and Alessandro Bergamaschi form the world-conquering ICC 
engineering team, being skilled with multiple tech stacks, high performance, scaling 
systems and just continually rolling out world class product.

Engineering Team
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YieldWallet.io launched with 
LPT, DCR, XTZ support.

Q4 2019

IndraEOS Whitepaper completed. 
YieldWallet.io support added for 
ADA, MATIC, CODA

Q2 2020

IndraEOS acquires block producer status, 
IndraDEX launched

Q4 2020

IndraX Exchange Launched, 
DMM* program launched

Q2 2021

ICC Whitepaper completed, 
Development begins Q1 2020

ICC IEO launched, 
AiravatBot launched Q3 2020

 Vajra Stablecoin Launched, 
CSP** program launched

Q1 2021

ROAD MAP

Each of our products has their own roadmap which is subject to change based on 
market dynamics and competitive landscape. The high level Roadmap for ICC as a 
whole is below
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YieldWallet LaaS’ launched, 
IndraX IEO Launchpad goes Live

Q4 2021

Airavat Wallet Launched, 
FGP*** program launched

Q3 2021

Marketing our services effectively is going to be key for us to win market share. We 
intend to establish a significant presence and build a community on the major 
platforms including Twitter, Telegram, LinkedIn, Facebook, Reddit and Discord. We will 
also focus on crypto specific platforms such as Matrix chat and Bitcointalk.

Our focus will be on brand building as well as thought leadership to establish ourselves 
as worthy stewards in the space along with specific initiatives to promote our various 
product offerings. The types of marketing we will engage in include the following.

Content marketing via our Medium and Steemit blogs.

Content distribution and Community building on Telegram, Discord, Twitter, 
Facebook, LinkedIn and Reddit.

Affiliate programs for our major projects (Exchange, DEX, Wallet). 

Marketing bounty programs to push the word out in a decentralized manner. 

Advertising with major Crypto-friendly platforms and influencers.

PR and articles on prominent Crypto publications.

Email marketing to our subscribers.

Marketing

*Designated Market Maker       **Customer Service Provider       ***Fiat Gateway Provider       ‘Liquidity-as-a-service
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We have already established a marketing presence on a shoestring budget and 
successfully put out high quality content on our blogs https://medium.com/
indracryptocapital and  https://steemit.com/@indracrypto on a consistent basis.

Some of our products are custodial in nature, namely IndraX and AiravatBot and this 
means that we will be holding a significant portion of our customers’ funds. We will 
strive to follow industry best practices for cold, hot and watch-only wallet 
management as well as follow standards such as the CryptoCurrency Security 
Standard (CCSS) and ISO/IEC 27001:2013 .

We will also be using Hardware Security Modules (HSMs) for additional security.

Security

We will follow Industry standard guidelines where available, and develop our own as 
needed to assure our users of our access and control over all the funds that our 
Exchange says are in the reserves. We will follow a combination of on-chain proofs 
and real world audits conducted by well reputed firms in the space.

Indian competition - We must point out the ultra competitive nature of the Indian 
cryptocurrency markets, especially given the Indian supreme court's recent strike 
down of the RBI's directive to banks not to engage with or provide services to 
cryptocurrency companies as unconstitutional. This has strengthened existing 
incumbents and seen companies that left the Indian markets return with a renewed 
sense of purpose.

Global competition - Additionally, we are planning to expand outside India post-
haste and not restrict ourselves to one geographical market. We will face competition 
at every stage. It will be brutal. However, we believe that we have a unique 
positioning, strategy, experience and execution that will allow us to thrive. 

Proof-of-reserves

Competition, Risks, Regulatory environment

https://medium.com/indracryptocapital
https://medium.com/indracryptocapital
https://steemit.com/@indracrypto
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Indian regulatory uncertainty - Finally, we should point out the risk with an 
uncertain Indian regulatory environment which is subject to change, sometimes 
arbitrarily, without notice. While we are placing our first bets on the burgeoning 
Indian crypto scene on which we’re extremely bullish, we should also point out that 
the only pieces of the ICC puzzle that has it’s moorings firmly on Indian soil is our INR 
fiat gateway and the Vajra stablecoin. Every other product can serve and has been 
built for a global audience and mitigates our India-specific risk to a large extent.

Our whitepaper would be remiss if we didn’t address the elephant in the room in 
2020 i.e. the COVID19 virus that’s currently causing chaos and death worldwide. While 
it’s impossible to predict just how much worse it’s going to get or what a path to 
recovery will look like, we should point out a few things we’ve been doing already that 
play to our advantage.

All our workers are remote and distributed. This keeps them safe and also 
mitigates risks with specific geographies.

The majority of our workforce thus far have been contractors. While we 
anticipate hiring more full-time engineers to meet the milestones laid out in the 
roadmap, this type of operating style allows us to expand and contract our 
workforce with minimal disruption to the workers and the business.

COVID19 has perhaps created an unexpected tailwind for cryptocurrency as a 
whole, which should see wider and faster adoption. 

More on our thoughts on COVID19 can be found here.

Indra Crypto Capital has ambitious plans. We're going after multiple product 
categories and geographies. We plan to build a cohesive integrated pipeline of 
products where all the pieces snap together and feed into each other to build a whole 
that is greater than the sum of its parts.  

We are incredibly grateful for the support we've received from the community thus 
far and believe we will fulfil the promise laid out in this whitepaper with your 
continued support. Thank you.

COVID19 impact

Conclusion

https://medium.com/indracryptocapital/covid-19-and-your-financial-well-being-346dc20dc64f
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